I10COOHMYECTBO HAJIOTOBbIX HHCIIEKIIMM:
NDHC Ne 25 u Ne 28 no 1. MockBe
B XMILEHUH OIIKETHBIX CPEACTB B pazMepe
0oJ1ee 5.4 MuLIIHApaAOB pYyOJIen



I[. CpaOprkoBaHHOE YTOJIOBHOE JEJIO0

28 mas 2007 ObUIO 3aBEACHO YTOJIOBHOE JI€JI0 B OTHOIIEHUM sIKOOBI Heymarel HajoroB OO0
«Kames», obuiectBa koHCYabTUpYyeMoro komnanuen «Hermitage Konurany. 4 urons 2007 OHIIT
['VB/] o r. Mockge mipoBesnio oObIicku B oucax komnanui «Hermitage Kanuran» u ee 1opucton

OO0bICKH BO3IJIABJISA
MOAIOJKOBHUK
Aptem Ky3Henos

Oduc ropuauyecKoid KOMIIAHUU

Oguc xomnannu Hermitage, «Firestone Duncany», . MockBa

. MockBa

H3baTbie JOKYMEHTBI

Q

‘ ‘ ‘ f)pnrnﬂanm CBHIeTENbCT, §fpnrm—lanm CBuaeTenbCT OpHFI/IHaHBI

perncTpanum B 0 NMOCTAHOBKE HA
ET'PIOJI HAJIOTOBBIN yueT CTABHBIX TOKYMCHTO

’I ’I I’l

Ileuatn




II. Kpaxa poCCUMCKHUX KOMIIAaHUH

N3baThIe  JTOKYMEHTBI  3aTeéM  OBbLIM  MCIOJB30BaHbBI  JJISI  MOIIECHHHUYECKOU
nepeperucrpauuu  Tpex kKommaHu ¢onma Hermitage (OOO «Pumwpy, 00O
«Maxaon» u OOO «IIapdhennon») B COOCTBEHHOCTh YTOJIOBHHUKA

W3psATHIE TOKYMEHTBI KOMIIAHUN B X0/1€ OOBICKOB

/ OpuriHaer ‘ ‘ ‘ / OpHruHabI
y

CBUJIETEIHCTB
peructpauuu B EI'PYO rnevyaru CTaBHBIX TOKYMCHTOB
I =4

O ITOCTAaHOBKEC Ha

I
E PUTHHAIBI CBUIETEIILCT !
HaJIOrOBBIN y4eT

[
I

HSBC PRIVATE BANK
(Guernsey) LIMITED
HSBC <»

Trustee to Hermitage Fund Bukrop ]YlapKeHOB

00O «Ilyron»
(Ka3zanp Tarapcran

Corporate HSBMANAGEMENT Corporate \?
Director < (Guernsey) LIMITED Director <
GLENDORA| HSBC X» KONE
HOLDINGS Corporate Director HOLDINGS
LTD LTD

Cyprus Cyprus
‘ 100 % 100 % 100%

100% 100%

100% 100% 100%

V.Khlebniko
B2

000 MAKHAON
Moscow

— V.Kurochki V. Markel g
General Directo 42 - d q General Directo 4X» e m \"’/ arkelov [RCA
00O RILEND, 00 s 000 MAKHAON 00O RILEND, 000 PARFENION,
0SCa - MQscow Moscow Moscow




KTO cTan HOBBIM BIIQJIENIbIIEM YKPAJICHHBIX
koMItaHul poHaa Hermitage?

Bukrop MapkenoB - ypoxkener CaparoBa, OCy»/ICHHbIN 3a yOMHCTBO

BHKTOP AJTEKCAHJTPOBHY MAPKE.IOB

ATPEC:

412420, CAPATOBCKAS OBJI, ATKAPCKHIT PAMOH,
KOYETOBKA. 3APEYHASA VIL, 2

JATA POXRTIEHIA:

15 aexadpx 1967 roga, KHPTH3CKAS CCP OLICKAA
JIEHHMHCKOE

IIACIIOPT:

Ne 63 05 769119, Bergan YB]I 3asogckoro pafiora rop.Capatosa B . M a P K en 0 B

30.12.2005 roxa

NPOPECCHOHAIBHLINA OMEIT: -
100%
0 (14 - *
AIEHHE CBOBOIBI TR
u.1, em. 109 " IIpuuurenue cmepmit no (_)(_) (_) HTIVTOH,
HeocmoposcHocmi " Yeoaoenozo Kodexca P@, 32 ]
(Kasanp)

cpox Haxasanua 2 2. 6 Mecayee

03.07.2007 2.

9 B : /
cTaBHOH KamaTaa $400 \
< Aopec: 420127, Pecnybauxa Tamapeman, I opod Kasaus, >
Weuw{mbﬁaﬁ} / \
OBPA3OBAHHE:
« Her mudopyanmu 100845 10084 10085
JOIMO.THATEIBHO:
* FI3BIKH: HeT HHQOPMALEHE
000 Punexn, QOO0 Map d ermow 000 Maxaos
Mockea MockEa Mockea

HCTOYHUK: cyaeOHbIe MaTepuaisl cyqoB CaHkT- [lerepOypra. Mocksbl, Kazanu, cripaBku macopTHOTO cToja




III. Co3manre MHUMBIX 00S13aTEIHLCTB

C MOMOIIBIO M3BIATHIX JOKYMEHTOB OBUIM TakXke C(paOpUKOBAHBI 3aJI0JKEHHOCTH
YKPaJAEHHBIX KOMITAHUW 3a MPOUUIbIE MEPUObI, KOTOPHIE JIEIJIA B OCHOBY CYAEOHBIX
MCKOB MPOTHUB Tpex Komnanui onaa Hermitage u mocieayommx CyaeOHbIX pEIICHUM
Ha 001yt cymmy B US$ 974 munnmnonos™

DUKTUBHBIE I0T0BOPA

W
€5raznpom

@ -— 3AO "TpaHp

19 cenTaops | PP D uenmmas @ "
00O IapdeHioH, | IOEEpEHHOCTE = % AKTIR"
2005 MocKsa <Mt 8
Ilcergo Perwo o len
TIpEACTARHTENE AHPEKTOP

Kozmor M. [enrerst
L~

oM

™~

Ten pupextop 4Xp @ g 3A0 'T
H0C ey o G ViyieHHas1 BbIT0/1a ' g g
000 ITapdeHroH, A A terrm "
14 aBrycra MocKBa FoRepEaeTE N / AKTHB
2006 Ilcergo Pervon

TIpejICTARHTEIh JTHPEKTOP
Kozmnor M. Memmensa

DuKTHBHBbIE 00513aTEJILCTBA HA $ 575 MUuIH B py0. 3KB.

HCTOYHHUK: cynebHbie MaTepuaist cynoB CaukT- [lerepOypra. Mocksbl, Kazanu, * pemienne ApoutpaxxsHoro cya o r. Mockse Moscow Ha US$ 312 mutH py6 SKBHBaNEHTE; pelieHne 5
ApbGurpaxsoro cyzaa mo r. Cankr- [TerepOypr nHa US$ 376 min py6 sxBuBaneHTe; u pemienne ApourpaxHoro cyaa pecrny6nuku Tataperan (r. Kazans) na US$ 575 mu py0 skBuBanente;



IV. HenszBecTHbIE FOPUCTHI IPEACTABIAIOT
yKpaJIcCHHbIe koMIIaHuu poHaa Hermitage

Hecmotps Ha To, uto HU Hermitage, au HSBC He 3namu 00 uckax -

YKpPaJICHHbIE KOMIIAHUU OBUIH MPEJICTABICHBI B ApOUTPAXKHBIX Cy/IaX
IOPUCTAMU HUCITOJIb3Ysl (PUKTUBHBIE JIOBEPEHHOCTH

HSBC PRIVATE BANK
(Guernsey) LIMITED

HSBC <>

Trustee to Hernutage Fund

100%a

100%
J T

KOpmpaTh’ HEBC MANAGEMENT HII 1€1'0
JHpeKTOp (CGuernsey) LIMITED , . :
GLENDORA HSBC HC 3HAJIN
HOLDINGS Kopmopatuemedi qupeitop

LTD

Kwmp

100%a

TetiepabHLE <V>
AIPEKTOp

000 PumHI,

MocKRBa

100%a

T'eHepanbHBEL ) (3
AHPEKTOR
OO0 Iapj exrion,
Mockea

100%a

1%
<
000 MaxaoH,
Mockea

AHPEKTOD

AKRURATTEHTE: U Derlenre Anountnascuoro cvia neenvonikuy Tatancetan (1 Kazaus) va 11SE 575 MmH DVl DKRURATIEHTE!

A}I]i().l( ar
A.A.IlagnoB
or 000 "Puwnaa"

Q_,J_)n \ e L o e o e
Py EHI PR mﬁm.&.

T B BUAAARKE 4a

*cf&:ﬁ ApbuTpakabiit Cyj |

ropoga MOCKBEI

; Azu;oaT
O.M.MaiiopoBa

'PAHBIN CY]T

I ECHYBJ'IIII\H TATAPCTAH

E.AMansnesa
or 000 "Ilapdennon”

HCTOYHHK: cyeOHbIe MaTepuaisl cyaoB Cankt- [TerepGypra. Mocksbl, Kasanu, petnenue Apourpasknoro cyna mo r. Mockse Moscow Ha US$ 312 mun py6 skBuBajienTe; peuiernne Apourpaxtoro cyza 1o r. Cankr- [TerepOypr na US$ 376 miun py6
RUR!; HTEe' U TTIIEHWU OUT HOT¢ 1. 1T



IV. JOpuCTBI «IIpeaCTaBIISIONINE) KOMITAHUU
COIJIAIIIAIOTCS CO BCEMM TPECOOBAHUSIMU «HUCTIIOBY

He cankumoHupoBaHHbie (oHAOM Hermitage ropucThl MPU3HAKOT BCE

3asABJICHHBIC TDG6OBaHI/I}I «HUCTHOB»
IOpuctsl «3ammTe

“HacTosimuM OTBETUYHK 3asBISIET CYAdY, YTO C
VCKOBBIMH TPEOOBaHUSIMU COIVIACEH, BO3PAKEHUN

DukTUBHBIE HE nMeeT”
JTOBEPEHHOCTH
'J '::mm A. I1aBnoB
S 000 «Pumum»

“B cootBerctBuu ¢ 1. 3 cT. 70 AIIK P® npusnanue
CTOPOHOM 0OCTOSITENHCTB ... 0CBOOOKIAET APYTYIO
CTOPOHY OT HEOOXOAMMOCTH JIOKA3bIBAHUS

E. MasbLesa 00CTOATENBCTB”
000 «Ilaphenrnon» Cynpbs Opnosa

o

10. Maiioposa

000 «Maxaon» Cyaps Opiosa

HCTOUHHK: CyeOHbIe MaTepuansl cynos Cankt- [letep6ypra. Mockssl, Kazanu, penrenne ApOuTpaxHoro cya mo r. Mockse Moscow na US$ 312 MiH py6 dKBHBaNeHTe; peneHne ApOUTPaKHGro
cyna mo r. Cankr- [TerepOypr na US$ 376 mun py6 sxBuBasneHte; u pemenue ApourpaxHoro cyna pecmybnuku Tarapcran (r. Kasans) na US$ 575 muH py6 skBuBaiente;



V. Cynebnrie pemrenus Ha cymmy US$ 974
MUJIJTAOHOB B IOJIB3Y «ITYCTBIIICK)

Cynpl BBIHECTH He3akoHHBIE pemieHus Ha cymmy US$ 974 mminmona
IPOTHUB YKPaJCHHBIX koMnaHui ¢ponaa Hermitage

o

é 4 I
4 3

5%l ApOuTpaKHBIT Cy/ : :
@ S PECITYBJIMKI TATAPCTAH

58—

Pemenus apoutpaxubix cynoB Mocksbl, Cankt-IlerepOypra
n Kazanu npoTuB ykpageHHbIX kommanuii ¢ponmaa Hermitage

General Director (Xp

000 «Maxaon» 200 -
Mockaa
600 - $581
500 4
General Director 4XP
400 4
000 «PwiHI I’}';’é $322
Mockaa 300 1
\ 200 4
General Director 4XP 100 + 1
000 «ITapdenrnon» 0 T T )
Mocksa 000 «Maxaon» 000 «Pwmsg 00O «ITapdbernon»

— _/
—~
USS 974 muaauona (23.3 musutuapaa pyoseid)

HCTOYHHK: cyeOHbIe MaTepHaisl cyaoB CankT- ITerepOypra. Mockssl, Kasanu, petnenune Apoutpasknoro cyna mo r. Mockse Moscow Ha US$ 312 muH py6 skBHBasIeHTe; penienne ApourpaxHoro cyza 1o r. Cankr- I[TerepOypr na US$ 376 miun pyo
SKBHUBAJICHTE: U pelenrue Apourpa)kuoro cyaa pecrnyoimkn Tatapcras (r. Kazans) va US$ 575 MiIH pyO SKBHUBaJICHTE:



V1. Bosspar 5.4 mupp py6aeii ($230 M) paHee
yILUIA4YCHHBIX HAJ0roB U3 Oromxkera PD 3a nBa qHs

@UKTUBHBIE 0053aTEIBCTBA, MOJKPEIJICHHBIE HE3AKOHHBIMU CYyJICOHBIMU PELICHUSIMU
CBEJIM K HYJIIO peaji30BaHHYI0 MPUOBLIb Tpex komnanui ponaa Hermitage u
MIO3BOJIMJIM MOILIEHHUKAaM UCTpeOoBaTh 5.4 Muinapaa pyosieit u3 oromkera PO

«CKOppeKTHPOBAHHAN» NPHOBLIL HA CyMMY CyMMBI HAJIOTOB YIUIAY€HHBIX MPOTHB CYMM
(UKTHBHBIX 005132TeJILCTB HAJIOTOB MCTPe0yeMbIX K BO3BPaTy
$1.200 1 \
$972 MuIH $300 1 $230 mn
$900 1 Fe— 000 *Pancs”,
Oog;mm $200 - $39 rom
$600 1 000 000
"IMap permon’ X '[apdermion”
$300 $55 s $100 1 $163 nma
000 "Maxaon", $0 000 "Mazaon", .
[TS$ $O e 000 "MaxaoH", T 1 [T$ $0 e T - 0 T
MUTH S MIH OO_C;Z"SJIZ);?“H”’
-$300 ”na;:;:;m": -$100 1 . C;;OO )
-$600 1 4251 v -ﬁsa o
000 "Prners", -$200 - I
-$900 - -$32 1 nomE Oozgfmu’
-$1,200 - $972 mam -$300 - -$230 man
Peanmsopannasn duxTneabie  "CroppeKTHpOBAHHAA" Hanorn "CroppexTHpOBaHHAA" Hamorn k
NpHOBLIL 0053ATE/ILCTBA NpHoObLLIbL yniateHHbIe npuoLLIL BO3BpaTy

Hcrouynnk: GUKTHBHBIE CyAeOHBIE PEIICHHNS, HAJOTOBasi OTYETHOCTh KoMnaHui ¢ponna Hermitage 3a 2006



V1. Bosspar 5.4 mupp py6aeii ($230 M) paHee
yILUIA4YCHHBIX HAJ0roB U3 Oromxkera PD 3a nBa qHs

B ToXe BpeMs TpH yKpaJleHHbIE KOMIAHUX ObLIN IEPEPEruCTPUPOBAHBI B
NOHC Ne 25 (Punsua) u MOHC Ne 28 (MaxaoH u Ilapdennon)
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No25 u No28 10

Uctounuk: Bemmucku uz EI'PHOJI



V1. Bosspar 5.4 mupp py6aeii ($230 M) paHee
yILUIA4YCHHBIX HAJ0roB U3 Oromxkera PD 3a nBa qHs

«VcripaBiieHHbBIC» HAJIOTOBBIE JICKJIapalvu U TpeOOBaHUS O BO3BpaTe HAJOTOB ObLIM MOJIaHBI B
NOHC Neo 25 1 Ne 28, k0TOpbI€ BBIHECIHU MOJI0XKUTEIBHBIC PEIICHUS 3a OJIUH JICHb W BBITUIATUIIN
5.4 munmmapaoB (US$ 230 muimmnonoB) pyoOiieii u3 Oromkera PO B mocneayromue aBa JHs

Pemienue o Bo3Bpare 5.4 MmuwisinapaoB pyosieil HaJ10roB Ob1JI0 BBIHECEHO BCero 3a 1 aeHsb!

L.

YHuBepcaJabHbIA
bank Coepexenunii

UPHC 5.4 muipa pyoJiei
HcripaBineHHbie

o 0
HAJIOTOBBIE JICK/IApaLliy Ne25 u Ne 28 .
1o . Mockse aHK
«MHTEepKOMMEPI

HCTOYHUK: cyeOHbIe MaTepuaisl cyoB CankT- [lerepOypra. Mocksebl, Kazanu,



HNraopupoBanue xainod gonga Hermitage

HezamemurensHo nociie 00HapykeHus MoleHHndectsa Hermitage mogan BoceMb

aJI00 BO BCE rOCYJIapCTBEHHBIE OpPraHbl

I'enepaiabHasn
IIpoxyparypa P®

MB/JI P®

MuHuCcTEpCTBO
DUHAHCOB

HSBC QP

XHIEeHHH
OI0IPKEeTHBIX

Lisdbiitutbosky oy

e
;} \”r'ilml’nﬂiﬂl“;ﬂnl I:I??H;

OcTaBJjieHbI
0e3 oTBeTAa

Do £ 2 BRI £ s o
Hermitage

CuerHas najgara P®

12



YTo nipeanpuHsiIn Oprasbl TOCy1apCTBEHHOU
BJIACTH B OTHOIICHWUM XUIICHUS OOIKETHBIX

CDEICTB”?

16 anpens 2009 I'enepanbHas [Ipokyparypa BBIHOCUT OOBUHEHHE B XHUIIICHUH
OromKETHBIX cpelicTB BukTtopy MapkenoBy

e

TBepckoi pailOHHBIN CY/I

L. MOCKBH 5.4 MJIPA pY6ﬂeﬁ

16 anpens: 2009 28 anpeas 2009

DPUO BuxTop MapkeJioB

IIpecryiLienue: MomenanuectBo (4.4, Crarbs 159 VIIK P®D)

€JI0: Xuienue 5.4 muidapaa pyonei u3 oromxera PO

[paHee yIutadeHHBIX B BUJIE HAJIOTOB KoMnaHusiMu Gonaa Hermitage]

JlaTa npurosopa: 28 anpens 2009

IIpurosop: 5 et nuIeHusT CBOOOIBI
IlTpad: 0,00
CoOOIIHUKH: WHBIE HEYCTAaHOBJICHHBIC JINIIA 3

ucroynuk: CyneGHbli npuroBop TBepckoro paioHHOrO cyna ot 29 anpens 2009 roxa, r. Mocksa



KT0 ke OBLII OTBETCTBEHEH 3a XUILICHUE
OIOJIKETHBIX CPEACTB?

CynebOHbIe TOKYMEHTHI MO3UITMOHUPYIOT BrkTOopa MapkeiaoBa Kak INIaBHOTO

NPECTYIHUKA B XUIIIEHUH 5.4 MUJITUApI0B pyOsiel OIOKETHBIX CPEJICTB, & HAJIOTOBBIE
vHCIeKIAKU Ne 25 m Ne 28 kak KEpTBbI IPECTYIUICHUS

(14 2
KeprBa
29 anpeast 2009
TBepckoil palOHHBIN CyI
I. MOCKBBI

Buktop MapkeJios HNDOHC
I'enepaabnsblii iupextop OO0 “Ilapgpennon” No25 u Ne 28

“Baaaeaen OO0 «Ilapgennon», «Maxaon» n «PumHmD) - -

mo r. MockKBe

14
ucroynuk: CyneOHbli npurosop TBepckoro paiionHoro cyzaa ot 29 anpens 2009 roxa, r. Mocksa



JIEUCTBUTEIIBLHO JIM MACTED IO TIPUEMY
MMUJIOMATEPUAIIOB MOT 33lyMaTh U BOILUIOTUTb TAKOE
CJI0’KHOE MOIIIEHHUYECTBO !

KoHneuHno Her.

Bukrop MapkeioB
Macrep 1o npuemy
nujomarepuanos /103-160,
CaparoBckoii 00J1acTH

BukrTop Mapkesios

JTanbl XUIIEHUA KOMIIAHUN U OKIKETHBIX CPEACTB

ucroynuk: EI'PIOJI, cyneOuble MaTepuaibt

et i) |
HSBC 4X» g
Tt Mt Pt i
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Kakas posp 0bu1a orBeaecHa MOHC B xumenun
OIOIPKETHBIX CPEACTB B pa3mepe 5.4 mapja pyOseii?

NDOHC Ne 25 u Ne 28 o . MOCKBE yTBEPKIAKOT, YTO HAYETO HE CIYIIAINA O XUIICHUU
OIOKETHBIX CPEACTB B pazMepe 5.4 MUILIMAPA0B pyOIICHi:

“He Brxky 371a”

“He cnpiiry 3ma”

“PyKoBOMTENIEM MHCHEKIUI
DOHC Ne28mu Ne 25 o1
MockBe, He 0CBeIOMJIEHHBIE O
MPECTYIHBIX IEUCTBUAX U
3aMBbICJI€ TPYTIIbI, BBEIEHHbIE B
3a0J1y2K1eHre OTHOCHUTEIIbHO
WCTUHHOCTH U MONJIUHHOCTHU
W3TOTOBJICHHBIX U
MPEACTABICHHBIX ... TOJIOKHBIX
JIOKYMEHTOB, IIPUHSITN PEIICHUS
0 BO3BpAre CyMM, SIKOOBI
MMOJIEKAIIMX BO3MEILIEHUIO .

“YnoaHoMoO4YEeHHEBIE
TIOJKHOCTHBIC JINIA MHCIIEKITNHN
OHC Ne 25u Ne 28 o 1.
MockBe, He 0CBeI0MJIEHHbIE O
MPECTYIHBIX ACUCTBUSIX U
3aMBbICIIC TPYIIIHI, B
COOTBETCTBHUHM C TYHKTOM |
cratbu 176 HamoroBsoro xoaekca
P®, npoBepuim 060CHOBaHHOCTH
CYyMM HaJjora, 3asiBI€HHBIX K
BO3MEILICHUIO, TIPU TTPOBEICHUHU
KaMepaJIbHBIX MPOBEPOK B
MOPSIJIKE, YCTABICHHOM CTaThel
88 Haorosoro xoaekca
Poccuiickoit ®enepaunn’.

“He roBopto o 31€e”
/ W32 Y

ucroynuk: CyneOHbli npurosop TBepckoro paiionHoro cyzaa ot 29 anpens 2009 roxa, r. Mocksa

“B xoie nmpoBeeHUsT KaMepalibHbIX
nposepok Mapkenos B.A. 1
HEYCTaHOBJICHHBIE JIUIIA, TyTeM OOMaHa,
BBeJIU B 3a0J1yKAeHUe
YIOJHOMOYEHHBIX JOJTKHOCTHBIX JIHIL
uHcneknuii ®HC Ne 28 u Ne 25 o 1.
Mockge, TpeICTaBUB B MHCTICKIIHH,
M3TOTOBJICHHBIE MU JIATUPOBAHHBIC
2005-2006 rr. ITomioxubIe JOTOBOPA
noctaBku akiuuit OAO «I"azmpom»™.

“... PykoBogutenu uacnexkuiit @HC Neo
25, Ne 28 mo . Mockse, He
0CBeJIOMJIEHHBbIE O MPECTYITHBIX
JEUCTBUSX U 3aMbICIIE TPYIIIbI, BHIHECIIH
pemenus o Bo3Mmemennu OO0
«ITappennon», OO0 «Maxaon», OO0
«PWIBHI) CyMM HAJIOTOB, 3asBIEHHBIX K
BO3MEILICHUIO . 16




Yto ;x¢ MOHC Neo 25 u Ne 28 caemnanu, mocie TOro
KaK UM ObLIW IPEACTaBICHBI MCIPABICHHEIC

HaJIOTOBBIE JEKJIApaluu’?

JHomxuocTtHble mruia nHcrekud GHC Ne 25 u Ne 28 yTtBepkaanu, 4To OHU POBEPUIIH
JIEHCTBUTEILHO JIM YKa3aHHbIe MapKeIOBbIM YOBITKU SIBJISUTUCH MOAJIMHHBIMU U ONTPaBJaHHBIMU

“B cea3u co 3HauuUmMenbHbvimM 00bemom

3a56/1eHHO20 YMEHbUIEHUA HA102a4 HA

npUOBLIL UHCHEKYUell ObllU HaAYamol
KamepaibHble HA10208ble NPOBEPKU
nPeoCmaesieHHbIX OP2AHUZAUUAMU

Yo ke NPOBEPUIH HAJIOTOBbIC HHCIIEKIIMHU
BO BpeMsl KaMepaJIbHbIX POBEPOK?

[IpudbLIb, yKa3aHHASA
KOMNaHUAMH GoHIa

Hermitage B 2006 r.
Oexnapayuiu” $1.2
pau $958m
$900 Rilend
$312m
600 Parfenicn
$575m
3300 -
Makhaon
Uss $71m
min so
3300 -
3600 -
3900 -
0 0
HOHC Ne25u Ne 28 $1,200 - ®uxTuBHbIe YObITKH 32 2006 roa, ykazaHHble
1o r. Mockse : MapxkeJs10BbIM U ABYMSI APYTMMH JIKe-AUPEKTOPaMu
(Xn1eonukoBbIM 1 Kypoukunbim) B koHue 2007 rona
WCTOYHUK: MaTepualibl apOUTpakHBIX cyneOHbIX 1en B Kazanu, CBuperensckue nokazanus Cepres KemuyxHukoBa, 3aMm HadaapHuka MDOHC Ne 25 ot 30 uronst 2008 1 Onbru LpiMaii, 17

HayvaJIbHUKA OTJel1a KaMepanbHbIX poBepok Ne 1 UOHC Ne 28 o r. Mockse ot 29 utoms 2008



Kak MOHC Ne 25 1 Ne 28 nmpoBEpHIIN SIBIISIFOTCS
Y YKa3aHHbIC YOBITKHA NOAJIUHHBIMU ?

NOHC Ne 25 n No 28 yTBepKaajii, 4TO IIPOBEJIN KaMEPAJIbHBIE ITPOBEPKUA ¥ TPOBEPUIIN
B YACTHOCTH:

YT10 OBLTIO CACJTAHO CO CJIOB
HAJIOTOBBIX HHCHEKIUM :

IIpoBepka NOMIUHHOCTH “YOBITKOB”

HaJjorossbie
NPOBEPKH

HpOBepKa “BbLIH CAeJAHBI 3alIPOCHI B HHCHEKIHHU

|:> 10 MeCTY PerHCTPAalli¥ KOHTPATeHTOB, ...
KOHTParcHToB 110 B3aMMOOTHOLICHHS ¢ KOTOPbIMH NPUBEJIH
Aaorosopam K YBEJIHYCHHIO PACX010B H YMEHbLIIICHUIO
HAJI0ra HA NPHObLIL”

“bpliIn 3aTpe0OBaHbI CBeICHUS 0
JABUKEHMH ICHEKHBIX CPEACTB 110
3a11p0c1>1 B 0aHKU > pacyeTHBIM CYeTaM ... B 0aHKaXx,

CBeJeHMS O IBH/KEHHH LIEHHbIX Oymar 1o
c4yeTam - 1eno”

HNUDHC Ne 25 u Ne 28
o r. MockBe —

“bpl1n HanpasJieHbl 3anpocsl B I'YBA 1.

-
: I MockBbI ¢ mpocb00ii mpoBecTH (10

3aﬂp0c1>1 B MBI[ |:> NPUI0KEHHOMY HaMn“ OIIPOCHOMY JmCTy)
onpoc pykosoguresaein OO0

«ITappennon» n OO0 «Maxaon», a
TaKKe UX KOHTPAreHToB.”

HpOBepKa “bpL1H 3aTPe0OBAHBI U MOJTY4Y€eHbI
|:> JIOKYMEHTBL..., HOATBEPKIAI0NIHE
YMeHbIIEHHE HAJI0roBo# 0a3b1” “ObLIH

BPYYEHBI TPEO0OBAHHSA O MMPENOCTABJICHHA
HCTOYHHUK: MaTepualibl apOMTpaxHbIX cyieOHbIX Jien B Kazanu, Ceunerensckue nokaszanus Cepres KemuyskHukoBa, 3aM HayanbHuka UOHC Ne py p ”p A 1/1 8
25 ot 30 urons 2008 u Onbru LpiMaii, HadanbHUKa OT/1eN1a KaMepaabHbIx 1poBepok Ne 1 MOHC Ne 28 mio r. Mockse ot 29 urons 2008 NEPBUYHBIX TOKYMECHTOB

“moroBopos”




@ IIpoBepka KOHTPAreHTOB 10 T0r0OBOpPaM

Hanorosnie HHCIICKOHWH B IICPBYIO O4YCPCAb OOJIKHBI OBLIH IMPOBCPUTH OTYCTHOCTL KOHTPAI'CHTOB
B OTHOIICHHHU OTPAXKCHUA UMH CYILICCTBCHHBIX CYMM K IIOJYYCHHUIO II0 A0TOBOPaM, T.C.:

Ykpajgennble Komnanun KoHnTpareHrnl “nedoutopckas
“Qos3aTeancTBa” 3210JKEHHOCTD / \
(1%
boiiu coenanst 3anpocet 6
000 000 P
UHcnexkuuu no mecmy

«Ilapdpennon» ::> «'pann akTUBY | | pecucmpanyuu xonmpazenmos, ...
—I— $575 miH 63AUMOOMHOULEHUA C KOMOPLIMU

=  $575 MiIH
npueeJlu Kygeﬂullel‘lulo pacx0006 U

9

b4
YMEHbULICHUIO HAJl02A HA npuﬁbmb

000 «PwmHI» ::> 000 «HMucTap»
= $312 mumH —+ $312 mn
3A0
000 «Maxaon» :> «JIoroc I UDOHC Ne 25 u Ne 28
= $71 miH + $71 MITE no r. Mockse
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HCTOYHHUK: MaTepuaibl apOUTpaxHbIX cyneOHbIx nen B Kaszanu, CBunerensckue nokazanus Cepres KemuyskHrukoBa, 3am HayanbHuka MOHC Ne 25 ot 30 utons 2008 u Onbru L{piMaii, HauansHuKa OTAENA

kamepaibHbIX TpoBepok Ne 1 UDHC Ne 28 o r. Mockse ot 29 utons 2008



@ IIpoBepka KOHTPAreHTOB 10 T0r0OBOpPaM

Yro UDHC Neo 25 u Ne 28 BBISICHWIIN W3 MMOJIYYEHHBIX OTBETOB B OTHOIIIEHUU UX
3aIPOCOB B MHCIICKIIUHU 10 MECTY PETUCTPALIMU KOHTPATEHTOB MO JOr0OBOpam?

NOHC Ne 25 u Ne 28 noarBepaniu, 4YTo
MOJIyY€HHBbIE JIOKYMEHTHI CBHAETEJIbCTBOBAJIH O
TOM, YTO KOHTPAT€HTHI CYIIeCTBOBAJIM U
NMPEAOCTABJISJIN He HYJIEBYI0 OTYETHOCTD.

HNUDPHC Ne 25 u Ne 28
mo 1. MockBe

JleOUTOPCKAS 320JKEHHOCTH KOHTPAreHTOB
N
W $575 muiH

“Ilonyuennvie omeemnol $312 man
nooOmeepouIu cyuiecmeosanue
opzanu3ayui [Konmpazenmoe/,
npeocmaeneHue umu He HyJ1eeou
omuemunocmu.” $71 mun

- /

|
«'pang aktu»  «UHcTapy» «Jloroc miroc»

HCTOYHMK: MaTepuasbl apOUTpaXKHbIX cyneOHbIX men B Kasanu, CBunetensckue nokasanus Cepres XKemuyxarukosa, 3aM Haganbauka UIOHC Ne 25 ot 30 mrons 2008 u Onbru Lpimail, HauaabHUKa OTAETa 20
kamepaibHbIX TpoBepok Ne 1 UDHC Ne 28 o r. Mockse ot 29 utons 2008



@ IIpoBepka KOHTPAreHTOB 10 T0r0OBOpPaM

briia 1 B 1IEHCTBUTEIIBHOCTH IIPOBEACHA IIPOBEPKA KOHTPATEHTOB 110 JIOTOBOPaM HaJIOTOBBIMHU
uHcnekuusiMu Ne 25 1 Ne 287 HeT, T.K. KOHTpareHThl HUKOTJIa HE OTpakaJll ASOUTOPCKOI
3aJI0J’KEHHOCTH MO «J0rOBOPaM» B CBOEH OTYETHOCTH, IIPEAOCTABIISIEMOM B HAJIOTOBBIC U JPyTHE
rOCyJIapCTBEHHBIC OpraHbl

JleMCTBUTEJIbHAS OTYETHOCTh, NOJAAHHAA
koHTpareHTamMu B Hajiorosoie oprannl u

o Focgq_ypTaT PO JleOuTOpCKAS 3a0JKEHHOCTD
KOHTPAILCHTOB
-~ \ 0 0 0
Jleouropckas __ f
- HO b ’ «pang aktu»  «MHcrap»  «Jloroc miocy
3a0JIKeHHOCTh ? \
ay > 4

21

ucTouHuK: ["'ockomctat PD



@ 3arpochl B OaHKH

NDOHC Neo 25 u No 28 yTBEpXAat0T, 4TO BO BpeMsi KaMepaabHbBIX MPOBEPOK ObLIN
3aTpe0OBaHbl CBEJICHUS O ABMXKCHHMH JICHEKHBIX CPEJICTB IO PACYCTHBIM CUE€TaM B
OaHKax, CBEJICHHUS O ABM)KCHHUH LIEHHBIX OyMar mo cueram — jeno 3a 2005 — 2007 rr.

C

bl 3aMPedoB8anbl C6EOCHUA O )
0BUIICEHUU OCHEHCHBIX CPEOCH8 NO
pacuemuvlm cuemam ... 6 OaHKax,

C6COCHUA 0 0BUNHCEHUU UEHHBIX Oymac
no cuemam - oeno’

J

HSBC <»

Pacuernpie 0aHKOBCKHE CUETA:
e 000 «PumuID»

« 000 «lapdpennon»

000 «Maxaon»
HNDHC Ne 25 n Ne 28
mo r. MockBe

HCTOYHHUK: MaTepuaibl apOUTpaxHbIX cyneOHbIx nen B Kaszanu, CBunerensckue nokazanus Cepres XemuysxkHukoBa, 3am HavanbHuka MOHC Ne 25 ot 30 utons 2008 u Onbru L{piMaii, HauanpHuKa OTAENA 22
kamepaibHbIX TpoBepok Ne 1 UDHC Ne 28 o r. Mockse ot 29 utons 2008



JIeCTBUTENIBHO JIM 3alIpOCHI B OAHKU OBLIM

canenadbl MDHC Ne 25 u No 287

Hetr. OOO «3itu-ac-6u-cu bank (PP)», rne OO0 «Pumna», OO0 «Ilapdenuon» u
000 «Maxaon» AepKany CBOU PACUETHBIE CUETA, IIOATBEPANII, UYTO HUKAKHAX 3aITPOCOB
13 HAJIOTOBBIX MHCTIIEKIINHM HE MTOTyYall

HSBC €<

ot “Muxaon

127055, r Mocksa, yn. OGpasnosa, o 19, xopmye 9 / I I : :B ( : m \
Hex. Na 1016 -CS/08 Mocksa, 15.10.2008

“B meuenue ykazannozo 6 3anpoce
nepuooa [c 1 nosabps no 31 oexabps
2007 2.] ¢ bank ne nocmynano
3anpocoe uz Hucnexyuu
gheoepanvnoit Hano2060i caysicovl
Ne 28 no 2. Mockee ¢ omnowenuu

000 «Maxaony /

23

ncrounuk: [Tucemennsie noarsepkaeans OO0 «itu-3¢c-6u-cu bank (PP)» or 15 .10.2008 na 3anpockr kommanuit OO0 «Pumnny, «Maxaon» u «Ilaphennon»



@ 3anpocsi B MBJ Pd

NDOHC Neo 25 u Ne 28 yTBepXAar0T, 4YTO 10 BBIIJIATHI U3 O0KETa 5.4 MUILIUAPIOB

pyo6iieit, onu caenanu 3anpockl B 'YBJI . MOCKBBI U IMOJYYMIIH TTOJ0KUTEIbHbBIC
OTBETHI

HNDHC Ne 25 u Ne 28 I'YBJ MB/] P® o r. UDHC Ne 25 u Ne 28
mo . MocKkBe Mockse no r. MockBe

Omeemot

3anpocwl ¢

ONPOCHbBIM iiucmom

“boinu nanpaenenst 3anpocwt 6 I'YB/] 2.

Mockewt ¢ npocvboii nposecmu (no (" “wsr YB/I ovinu nonyuensi
NPUTIONCEHHOMY HAMU ORPOCHOMY Onpocwl unmMepecyomux nac
aucmy) onpoc pykosooumeinei 000 Ak, noomeepousue
«llapghenuony» u 000 «Maxaon», a CYM{ECMEOGAHNUE TOPUOUHECKIX

' \_ /14l U UX 63AUMOOMHOUCHUA. » )
mMaKosce ux KOHmMpazeHmaoe.

HCTOYHHUK: MaTepuaibl apOUTpaxHbIX cyneOHbIx nen B Kaszanu, CBunerensckue nokazanus Cepres XemuysxkHukoBa, 3am HavanbHuka MOHC Ne 25 ot 30 utons 2008 u Onbru L{piMaii, HauanpHuKa OTAENA 24
kamepaibHbIX TpoBepok Ne 1 UDHC Ne 28 o r. Mockse ot 29 utons 2008



beiu nmu nmonoxkurenbHbie OTBETHI 1Y B/I 110
. MockBe nmpaBaomn?

Her, T.x. eme 3 u 10 gexadps 2007, T.e. 3a TpH HEAEIN J0 TOr0, Kak u3 Oromkera PD Hamorossie
uHcnekiuu Ne 25 u No 28 Beittatunu 5.4 mipa pyoneit, dona Hermitage u 6ank HSBC noganu
MUCbMEHHBIE KaJloOkl (Ha 255 ctpanuniax) B MBI PO, ['enepanbHyto NpoKyparypy u

CrnencTBeHHBIN KOMUTET IIPH MIPOKypaTrype ASTATbHO OMUCHIBAIOIINE MOIICHHUYECTBO C KpaxKei
Tpex kommanui gponga Hermitage

HSBC <)

B
Jifl it \m!:n]ia{[uﬂl[l n.JIHI:iii Ii,;
T 1 48 T A T

“Bce ¢ nopaoke”

7KanoOsl Ha 255-cTpaHunax ¢ TpeGOBaHHEM OTKPBITH YTOJIOBHOE
neno no gakTy xuieHusi komnanuii ponga Hermitage

HUDPHC Ne 25 u Ne 28
mo 1. MockBe

IHonrBep:kaenue o
nepeajapecanuy Kajaoobl JAJIA
AaJIbHeHNIero paccjie10BaHus
= u3 ['eHepabLHOM NPOKYpATYPHI
||| SR B I'VB/I no r. MockBe

3, 10 xexaGpst 2007 14 xexa6pst 2007 24 nexadps 2007

ucrounuk: XKanoost HSBC u ¢ponna Hermitage noganusie 3, 10 nexadbps 2007; mocnenyromasi KOPpECHOHACHIHS 0 Cy150¢ jKaio0 MoyTyueHHas a[BOKaTaMH 25
6anka HSBC u ¢onna Hermitage uz MBJI PO u ['enepanbHoii mpokypatypsi oT 14 nexadps 2007



@ IIpoBepka «10roBOpoOB»

NPHC Ne 25 u Ne 28 yTBEp)Aajiv, YTO OHU IIPOBEPHIIN OAJIUHHOCTD U
JIEVUCTBUTEIBHOCTD 3aKIIFOUEHHBIX «JIOTOBOPOB)

“B pamkax kamepanvHou mmozoe}
npoeepku opzanuzayuim [000
«Ilapgpenuon» u «Maxaon»| ovinu
8pyU4eHbl mpPedoBaHus o
npeoocmaesieHuu nepeudHbIX
00KyMeHnmoes.”

“Jampebdosanvl u noyuennl
ookymenmovt 000 «Punanoy,

noomeepscoarouiue ymeHvuieHue
b »
Wozooﬁﬂazaejnou oasol. / “Tlorosopa” ¢ 000 «[pani aKTHB,
000 «Mucrap» u 3A0 «Jloroc miroc»

HNDHC Ne 25 u Ne 28
o 1. MockBe

26

HCTOYHHUK: MaTepuaibl apOUTpaxHbIX cyneOHbIx nen B Kaszanu, CBunerensckue nokazanus Cepres XemuysxkHukoBa, 3am HavanbHuka MOHC Ne 25 ot 30 utons 2008 u Onbru L{piMaii, HauanpHuKa OTAENA
kamepaibHbIX TpoBepok Ne 1 UDHC Ne 28 o r. Mockse ot 29 utons 2008



@ IIpoBepka «10roBOpoOB»

boutn 11 noroBopa noanuHHbie? Het. JlocTarouHo ObLIO MPOCTO 0OpaTUTHCS K 0aze
nanHbix EI'PHOJI u ycTaBHBIM IOKyMEHTaM KOMIIAHUMW, U TO U APYTOE€ HAXOAUTCS B
BesieHnU HanmoroBeix ciy0, 4To ObI MOHATH, UTO JIOTOBOPA ObUTM (DUKTUBHBIMU

Bce ycraBHBIE TOKYMEHTBI
POCCHHMCKUX KOMIIAHUN XPAHATCH B
0azax HajoroBbix ci1y:k0

- s S
(i)

T T

Eaunbie I'ocynapcTBeHHbIM
Peectp FOpuanueckux Jlun

(EI'PROJI) Benercsi
HaJioroBoii ciyxk00i

“—

JlaHHBbIE YKa3bIBAIOLINE HA TO, YTO JIOTOBOPA
SIBJSLJINCh (DMKTHUBHBLIMH

Yka3aHHbI€e BO BCeX JI0r0BOPAaX JIaHHbIE O
0aHKOBCKHX CUeTaX, perucTpauoOHHbIE aJpeca
komnanuii ponga Hermitage pazHmiucs ¢
nanabiMu EI'PHOJI 1 YcTaBHBIME IOKYMEHTAMM,
HAXOASIIUMUCS B HAJIOTOBBIX OPraHax

Horosopa ¢ 3A0 «Jloroc miioc» ObLIM MOANMUCAHBI
HECYHIEeCTBYIOIIMM JIMIIOM 110 YTEPAHHOMY
MaCHOPTy COBEPILIEHO APYIOro Juna

Jorosopa ¢ OOO «I'pana akTuB» ObLIN
noanucanbl JupekTopomM OO0 «I'pang akTUBY,
KOTOPBIA ObLJI HA3HAYEH HA 3Ty J0JIKHOCTD CILYCTH
ABA roga

27

ucroynuk: 6a3pl EI'PYOJI u npaBoycTaHaBIMBaIOIMX JOKYMEHTOB POCCUHCKUX KOMITAHUM, XPAHSIMXCS B PETMCTPALIMOHHBIX JIEJIaX HAJIOrOBbIX OPraHOB



Cpoku 1 CHHXPOHHOCTh AerucTBU MDHC Ne 25 n
Ne 28 1o Bo3Bpaty 5.4 MujimapaoB pyOJieh u3
orojpkera PO

Pemienue o BO3BpaTe HAJIOroB Ha CyMMY B 5.4 musirapaa pyoJieit uz oromxera PO
ObLIO MPUHSATO B OecnpenieiecHTHO kopoTkuil cpok — OJIMH JIEHD, a ux

nocJIeAyroIas Beituiarta 3ansuia eme JIBA JIHS, npuuem nBe HAIOroBble MHCIEKIINA
CAeJIAN OTO OAHOBPEMEHHO

3asiBjIeHMe HA BO3BPAT HAJIOTOB B
pasmepe 5.4 muipa pyoJieit

24 nexadpsa 2007

Bukrtop Mapkeios

HUDPHC Ne 25 u Ne 28
no 1. MockBe

. + -
Bo3Bpar 5.4 mJpa pyoJseii Mmactepy nmo ®. f"' | A\ 3
npuemMy nmujioMarepuajioB Bukrop = lm‘; "
y y _ -l
Ma
PKeJIOBY
Pemenne MPHC By ypara 5.4
Ne25uNe28o MJIpA pyoueii
BO3BparTe HAJIOroB
[ | >
1 1

24 nexkadps 26 aexadps
2007 2007

HCTOYHUK: MaTepuajbl apOuTpakHbIX cyaeOHbIx nei B Kasanu, Ceunerenbckue nokaszanus Cepres XKemuayxuukoBa, 3aM HauanbHuKka UIDOHC Ne 25 ot 30 utons 2008 u Onbru Lipivait, HauanpHEKa OTAENA KaMepaabHbIX PpoBepok Ne 1
H®OHC Ne 28 o 1. Mockse ot 29 ntonst 2008 u CBunerensckue nokasanus Ceernansl JlyOpoBCKoii, HadanbHIKa oT/ena kamepanbHbiX mpoBepok Ne 4 MOHC Ne 28 o r. Mockse ot 30 mionst 2008



Bosepar Hasoros 0b11 0100peH MDOHC Ne 25 u Ne 28 no
BCTYIUICHUS B CHJTY «CY/I€OHBIX PELICHUI,
«MOJTBEPKAAIOIINX)» TaK Ha3bIBa€MbI€ 00s13aTEIbCTBA

N®OHC Neo 25 u Ne 28 Tak cnieniuiay BbIIIATUTh U3 OropkeTa PO 5.4 muip pyoiieit, uto
IPOUTHOPUPOBAIIU TOT (PAKT, UTO JAaKEe T€ BEIHECEHHBIE Cy/COHbIE PEIICHUS 110 QUKTUBHBIM
ZIOTOBOPaM BCTYIIAJIMU B CUJTY CITYCTS 24 HS

“Haocnosanuu ceedenuit o "\
nepenniame HA102a HA RPUOBLID ... U
3aA6/1CHUL HAI020NJIAMENTbULUKOE
ObLIU NPUHAMBL PeUIeHUA 0 6036pame
nepeniamol HA pacyemmusle cuema
HA1020N]1aMETbULUKOE” J

“Cyoeonvle peurenus
6CHIYNAIU 8 CUJIY MOJIbKO

11 aneapa 2008.”

HNDHC Ne 25 u Ne 28
no r. MockBe

24 nexadps 2007

otHomeHuH «ucka» 000 «MHcTap» k OO0 «PumBHDY
(ua $312 man)

I
>
I
17 sanBapsa 2008

Beryniienne cyne6Hoe penieHusi B
3aKOHHYI0 CHITY

HCTOYHHK: MaTepuasbl apOuTpaxKHbIX cyaeOHbIx aen B Kasanu, CBuaerensckue nokasanus Cepres JKemuyxHukoBa, 3aM HadanbHika UIOHC Ne 25 ot 30 uronst 2008 u Onbru Lpimait, HauaapHKUKa OTEa 29
kamepaibHbIX poBepok Ne 1 UIDHC Ne 28 no r. Mockse ot 29 utonst 2008 u Cuzerenbckue nokasanus Ceetiansl lyOpoBckoii, HaualibHUKA oT/ena kKamepaibHbIX npoBepok Ne 4 MDHC Ne 28 o r. Mockse
ot 30 uromns 2008

I
I
[
I
I
[
: Cyne0Hoe pemieHne ApOUTpakHOTO cyaa I. MOCKBBI B
[
I
I
[
I
I



AHAJIOTUYHOE XUIICHUE OIOKETHBIX CPEJICTB, HO
npousoteamnmee rogoM pasee (B 2006 roay)

B cepenune 2006, UDOHC Ne 25 u Ne 28 o . MockBe MOCTaBuiIn y ce€0sl Ha YU€T IB€ KOMITAHUU
N® «Penraz»: OO0 «Cenen cexproputu3» 1 OO0 «OUHAHCOBBIE HHBECTUILIMN, KOTOPBIE
CITyCTSI HECKOJIBKO MECAIIEB MOCJIE ATOTO MOTYYHIN BO3BPAT HAJIOTOB aHAJIOTUYHBIM 00pa3oM B

pasmepe 2.9 mipa pyoneit (US$ 107 mute) u3 OromxeTta PO, yrmaderasix umu B Hadane 2006
roaa

Perucrpanus
X 'D“ P ¥ ’ [ - E 000 «CeJieH CeKbIOPUTH3» H
= . Solnechnogorsk «DUHAHCOBbIC HHBECTHIHN

L | Canmessnnopes
! > 2
L ™ ’ v

% _ —
\ < | o - 5 -.-;L
- Podol'sk 5 1. MOHC Ne 25 u Ne 28

- el o . MockBe

=

:

< ':_;'n‘::-r-; i .

: 7 Obninsk &

- S ol : OHmmcs)

/ CMONEHCK)

oy - Kaluga
Kanyra

Qo

-
Serpukhov

Capnysos)

Tula

e
HNUDPHC Ne 6 o r. CmoJ1eHCK
30

HCTOYHHMK: BeImUckU EI'PHOJI



Kaknm 00pa3oM 3TH KOMIIAHUH BEPHYJIN PaHEE
yILUIAQYE€HHBIC HAJIOTH ?

C «nomo1ipto» co3/1aHus (PUKTUBHBIX YOBITKOB JJI «KOPPEKIIUNY MTPUOBLIH

«CkoppeKkTUpOBaHHAS» NPUOBLIb (PUKTUBHBIMHU YOBITKAMU

000 «CeJen cekproputusd» 1 000 «@UHAHCOBbIE HHBECTUITHID)

$500 -
$419m
$400 A
- Fimancial
$300 A Investments,
$200 A $328m
$100 A $0
US$ $“ SEIEILI‘BQIIH Hon-Court Expenses -§7 I L !
MJIH Selen, -$8%m
~$100 -
-$200 A Financial
. TIirvestments,
-$300 -$323m
-$400 1
-$419
-$500 - $419m
JeiicTBUTEIbHAA NPUOBLIH DUKTHBHBIE CxoppeKkTHpOBaHHAA
2006 r. YOBITKH NPUOBLIb

31

MCTOYHHK: MaTepuasbl GUKTUBHBIX CYJCOHBIX pelieHuit apoutpakueix cya0B Mocksbl u Kazanu 2006 roza B otHomenun kommnauuii U@ «Penrasy



J[71s1 yero Hy>KHO OBLIIO KKOPPEKTUPOBATH» IIPUOBLIb?

... I TOTO, YTOOBI MOJIATh «HMCIIPABICHHBIC) HAJIOTOBBIE JICKIapaIui ¢ «yOBITKAMI H
HE3aKOHHO ncTpedoBarh 2.9 mupa pyouaeii (US$ 107 MiaH) paHee yIUIaYSHHBIX HAJIOTOB

Hasnoru ynmiiauennbie vs. Hasioru K Bo3Bpary
000 «Ceaen cekproputus» 1 OO0 «@UHAHCOBbIE HHBECTUIIMH

$150 1
$106.9m
$100 -
Financial
[11vestments
$50 $86m
$0
; Selen $21m
T $0
Us I I Selen $211m I
min
-$50 1 Financial
[1rvestiments
$86m
-$100 4
-$106.9m
-$150 -
Viiayennole CkoppektupoBanHasi  MoOIIeHHHYecKH
HAJI0T'! NpUObLIL HCTPeOOBaHHEbIE
HAJIOTH 32

UCTOUYHHUK: MaTepraabl GUKTUBHBIX CYACOHBIX PEIICHUM apOuTpakHbIiX cyaoB MockBbl 1 Kazanu 2006 rojga B oTHOIIEHUH komiaHuii U® «PeHras»



Kak ;xe komnnannu MO «Penras»
BECPHYTh HAJIOTH

JI1s1 Hayasna ObLIKA CO371aHbl PUKTHUBHBIC YOBITKH C IIOMOIIBIO CYAE€OHBIX HUCKOB,
MMOJIAHHBIX MMPOTUB pocCUUCKUX KoMIanuit D «PeHrasy» B pa3inyHbIX peruoHax
Poccun

Limited
(Cayman Fund)
{listings in Bermuda, London)
l 100% 100%0 l
Ravett Holdings Limited Gillow Enterprises Limited
=] Cyprs) [=] (Croms)
0 T :
s Bl 4904
¥ Funding
. L. Arrangements
Persey Se:urlt_les Limited 100%
E (Russia)
| :
51% 100%% [RIRREEEE T . E.........'

¥ ¥ y ¥
Financial Investments Ltd Selen Securities Lid
(Ruszsia) E {Ruszsia)
ApOuTpaxHbIi Cyq

pecnyOauku Tarapcrana
5 cyoebnvix uckos owiiu nooawst 6 mapme u anpeine 2006 2ooa 6 Apoumpasichvie
cyowt Mockevl u Kazanu

ApOuTpaxubiid cyn I. MOCKBBI

Oo6mas cymma uckoB: US$ 980 mmmmnonos monr CIIA w3 HU3 yIOBIETBOPEHHO
nuckoB Ha cyMmMy USS$ 525 musuinonoB gposuiapo CIIIA

33

HWcrounuk: apxussl apoutpaxHbix xein 3a 2006 rox AC Mockssl 1 AC Tarapcrana



B yeM ObLIa CyTh UCKOB?

Kazanckuii uck yreepxkaai, uto 1 Hosops 2005 rona OO0 «PrUHAHCOBBIE HHBECTUILIMNY MPOAATIO0
00O «lIlTonera» 10,250,500 mpuBuiierupoBanHbix akiuii Kb «Coepbank», HO HE OCYIIIECTBUIO
UX MIEPEPETUCTPALIAIO HA ITOKYTIATEIIS], YTO MIPUBEIO K PACTOPKEHUIO TAHHOTO AoroBopa 30
HOs10pst 2005 rona, v 00s13aHHOCTH TpojaBla ymiaruTh nokymnarento — OO0 «IloneTtay
ynyluieHHyto npuObLib (Takas sxe onepanus Oblia MpoBeeHa U B oTHoIeHUH akiuii PAO «EDCy

B (peBpasne 2006 rona)

€

SBERBANK

enaissance SBERBANK \

1 HOHﬁpﬂ 2005 Mune"“‘;"“';:"“ “ : 4/ .
} 000 «ITosieTa»

I'en HHpeKTo;\ -
Anucumona JI.B. $$$
Renaissance /
3 0 HOH 6pﬂ 2005 000 ®unancoBble AAh e B
HuBecTHIIMA

I'en 1upexTOp
Anucumona JI.B.

Cyneonoe pemienue Ha USS 421 muin goa CHIA
(mymm 10.1 muitnapaa pyoJiei) 34

HUcrounuk: Cyne6Hoe pemenue 1o ucky Ne A 65-6851/2006-CI'1-17, mepecuer 1o kypcy 24 py6. 3a US$1



Kak e xomnannu MO «PeHrasy 3amuimanucs B Cyaax
IIPOTHB MCKOB HA KOJIOCCAJIbHBIE CYMMBI ?

I'enepanbubie qupekTopa OO0 «@unancoBbie nHBeCTUIIMU» U OO0 «Cenen
CEKbIOPUTU3» MOJHOCTHI0 COIVIACWINCH ¢ UCTPEeOyeMbIMH CYMMaMU

“Hacrosmum, OOO
«DuHaHCOBBIC UHBECTUIIN
MPU3HAIOT U TTOJTHOCTHIO
COTJIaCHBI C UCKOBBIMHU
TpeOOBAHUAMHU U HE UMEIOT

I'en iupexTop HUKAKUX BO3PAXKCHUN
Axmvenmun I'.T.

I'eHepajibHBIN TUPEKTOP

Axmvenmuu I'.T.

“B coorBeTrcTBUU C 4. 3, cT. 70
AIIK, mpr3HaHre NCKOBBIX
TpeboBaHuii OTBETYUKOM
ocBoOoxmaeT Mcria ot
HEOOXOIMMOCTH JJOKa3aTeJIbCTBa
TaKOBBIX

Cyabst BaaunaxmeToB

Cyabs Basimaxmertosn

HUctounnk: Cynebusle pernenus no uckam B AC Mockssl u Kazanu



DUKTUBHBIE CyJICOHBIEC PEITICHMUS

B coBokynHocTu ApOouTpakubie cyabl B MockBe v KazaHu BbIHECIU pelICHUH 110 QUKTUBHBIM
nckam B oTHoueHnu OO0 «®uHancoBble nHBeCTUIIUN» 1 OO0 «CeneH CeKbIOPUTH3) Ha
obmryto cymmy US$ 525 musinona gosiapoB CIIA wau 12.6 MmuanapaoB pyouieit

B A oumpaeni Oy APBUTPAXHBIN CY/]T
RS AM 1- 11 51111 TATAPCTAL

F—

CyneOHble pelieHUs POTUB ABYX POCCHIICKHUX

komnanui UD «Penrasz» 000 «Meracemy

450 - 5421 _>
400 (panee OO0 «IIpuop»)

Renaissance

000
DuHAHCOBBIE
MHBECTHIHH

——
Us§.. ;]

$104

Renaissance

—) Q00 «Ilogera»

000 Cenen
Cekproputus

0 T 1

[Iporus OO0 «Cenen [TporuB OO0 «DuHAHCOBbIE
CeKpIopUTH3» WHBECTHIINNY

Z —
USS 525 muin gosuiapos CHIAM 12.6 MmusutnapaoB pyoJien

HUctounnk: Cynebusle pernenus no uckam B AC Mockssl u Kazanu
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HoBrle cuera B OaHKax

B neka6pe 2006 OO0 «®PuHaHCOBBIE HHBECTUIIMNY, a cliegoM B OO0 «CeneH
Cekbproputu3y» (Mapt 2007 roga) orkpbuin HOBBIE cueTa B Kb « YHUBepcanbHbIl baHk
Coepexenuit» (MockBa)

Rgl}gislsallcc w v
000 DuHAHCOBDBIE Hopbru c4et bank co3mxan: 28.02.2002
MHBECTHIMY J z{eKa6pb 2006 Peruon : MockBa
HeeE YK: $1,5 maH. goa1.
AKTHUBBI : $25,6 MJIH. 10J1]1.
Mecto B peiitunre : 920
RL.‘n.gi.slsancc \
00O Ceen HoBrili cuet >
Cexbropurns MapT 2007 y v

bank CoepexeHnuii

HUctounuk: Bemmucku EI'PIOJI
* 11b P® (www.cbr.ru) 37
** 2006 peiiTunr 1o pa3mepy aktuBoB, PBK(http://rating.rbe.ru/articles/2007/03/01/31383191 tbl.shtml?2007/02/28/31382412)



Bo3Bpar HaJI0roB

ComacHo otuetHocTH 1B PD, co cueToB kazHaueicTBa B iepuoj ¢ aekadbps 2006 roga no mapt
2007 roma O6bpLIM BO3BpallleHbl HaJlorK ABYM KoMmiaHusM D «Penrasy»: OO0 «DuHaHCOBBIE
nHBecTULIMN» U OO0 «CeleH CEeKbIOPUTHURY

2.97 mupa pyo.ieii ($ 108 mun)

\/

*lall
p .'t B ¥ i
DJTHLLA
YuugepcanbHbiii Bank
Coepexenuii |

597 man pyo.eii 1.1 mapa pyo.eii 1.3 mapa pyo.eii
($21 mun) ($39 mun) ($48 mJn)

v

Renaissance

Renaissance Renaissance

000 Cenen - 1.3 mupa pypJei

00O0®PuHaHCOBbIE
HNuBecTunmu

Mocksa

000 ®unaHCcOBBIE
HNnBectunnu
Mocksa

CekbIOpUTH3
Mocksa

N

uctounuk: 11b PO,




HToro B ocrarke

Momtennuku M® «PeHras» 3To Te e JInlia, KOTOpble YKpaliu KoMIIaHuu y ¢poHa Hermitage u
noxuTuiau Hayoru u3 Poccutickoro oromkera ¢ yuactueM MOHC No 25 u Neo 28

Cxoocmeo

Agpepa HD «Penzaz»

Mowennuuecmeo npomue Hermitage

Pa

™ UDOHC Ne 25

| 1 NDOHC Ne 28

\ 4
." VYuuBepcanbHblil bank Coepexenuit

Anppeit [1asnoB

a - Anekcent llenrens

I'ennanuit [Inakcun

< APOUTPAXKHBII CY/I
HUIl Tarapcrana

e APOUTPAXKHBIN CYTI
LI . Mockssl

]S NR SN

AR SR RN
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HToro B ocrarke

MoI1IeHHUKY UCIIOIB30BaJIU T€ K€ TEXHOJIOTUU JIJIs XUILEHUS OIOIPKETHBIX CPEICTB B 0CO00
KpPYIHBIX paszmepax u3 Poccuiickoro Orokera

Cxoocmeo Agpepa HD «Penzaz» Mowennuuecmeo npomue Hermitage

TpeodoBanus

ToroBopa

CyneOHbIC MCKH

ApOuTpaKKHbIE CYAbI

IIpu3nanue TpedoBaHUM

Cyne0OHble pelieHus

«Koppexkuus» npudbLIu

HaJiorosnie HHCIEKIIUHA

baHk

HUcTubl

OcyKaeHHbIE

FOpuctnl

SNERRRRRERARERN
SNERERRRSSERN




ITocae oOHapyXeHHS IBYX aHAJIOTHIHBIX
XUIIECHUMN OOJIPKETHBIX CPENICTB.....

MoOUIeHHUYECTBO C
xomMmnanuamu U® «Penras»
nexkadps 2006 - anpens 2007

B, |
Ve A UPHC Ne 25
© ) U®HC Ne 28

MoueHHUYeCKU BO3BPAT HAJIOTOB

2.9 mussinapaa pyosei

v
r’
VYuusepcanbHbiil bank Coepexenuii

HCTOYHHUK: cyneOHbIe MaTepuaiisl, L[b PO

MoumeHHu4eCcTBO NPOTUB
¢ponaa Hermitage
nexaopp 2007

.
r A HUPDHC No 25
~ %) U®HC N2 28

brogxer PO

5.4 musinapaa pyosen

v

I

VYuuBepcanbHbiil bank Coepexxenuit
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... 1 cormnnacHo maHHbIX 10 Kb «YBCy» 0110
OOHApPYKEHO €l1ie 8 aHAJIOTMYHBIX BO3BPATOB HAJIOTOB

BoceMb TONOJHHUTEIBHBIX M AHAJOTHMYHBIX
BO3BPATOB HAJOI0OB n3 010MkeTa PP

1,200 - \

1022 mumn

o0 - — HaJjioroBoie nHCHIeKIIMM

571 mutH
419 v o > - Bcero: 2.98 Mnl_)lz_l pyoueii

MomeHHu4YeCTBO
157 vom 172 v

ﬂ ﬂ . ﬂ N® «Penras» : 2.9 mapa pyosien
T T T ,_| T T T T

¥EBC cuer ¥ECcuer ¥BC cuer VYBC cuer ¥BC cuer ¥BEC cuer ¥EC cuer VYEC cuer J MOIlIeHHI/I‘IeCTBO
40702 810 40702 810 40702 810 40702 810 40702 810 40702 810 40702 810 40702 810 . o
0.3 s TIPOTHB Hermitage: 5.4 MJIPA pyﬁnen

\ 7...229 6...088 6...086 5...092 4..215 2...295 2..211

[

VYuuepcanbHbiil bank Coepexenuii

HUCTOYHHUK: cyneOHbIe MaTepuaisl, L[b PO, cm Tlpusoxenue 1

Munnuonst, pyoiau

179 v

[ ]
2
a

- HUroro: 11.2 mapa pyoJien
: (US$ 470 mun




[Ipunoxenue 1
BoceMp aHaIOrHYHBIX BO3BPATOB OFOMKETHBIX CPE/ICTB

nucrouynuk: [{b PO

Jata ﬁomep Bﬁ EBanka EBaHk ﬁomep C4eTA ﬁamla{una}me Bﬁ EBamka EBaHk Homep cyeTa
IIP OB 0JKH nw'n ImaTerpupixa | [Laa Tersnim ILma TenbIIEa ILiaTersIIma INoxy4aTens INoxy4aTens Ioxy4aTens Cyvmaa (py6.m)
14 woa 06 3n 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcansierii Bank Chepemerndt™” 40702 510 7 000 000 Q0229 116,805,441 00
24 noz 06 42 044583001 1|E P 40101810800000010041 VO M Pd 044585468 KB ""Vuweepcansierii Bank Chepemerndd’” 40702 510 7 000 000 00229 40,048,582.11
23 Hoa 06 2 044583001 1[G P<b 4010181080000001004 1 YOKMD P 044585468 HE ""Yumeepcarn e Bank CSepemenmit’ 40702 810 6 000 000 00088 172,204,571.89
23 Hoa 06 33 044583001 I[B P<b 40101810800000010041 VO M Pd 144585468 KE "¥Yuusepcarsiarit Bank Chepemerodt’' 40702 510 6 000 000 00036 131,703,939.00
23 Hoa 06 32 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "Vuumepcaneieri Bank Chepemerndd™ 40702 210 6 000 000 Q0084 195,668,568 110
22 mew 06 24 044553001 I|E P 40101810800000010041 YVOK Md Pd 044585468 KB "Yiwsepcansinrit Bark Chepemerndd” 40702 310 6 000 000 00034 01,345,544 000
30 Hoa 06 35 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcaneierii Bank Chepemerndd™ 40702 510 5 000 000 Q0092 14,456,687.00
21 mew 06 15 044553001 I|E P 40101810800000010041 YVOK Md Pd 044585468 KB ""Yuwsepcansinrit Bark Chepemerndd” 40702 310 5 000 000 00092 40,597,15100
21 mew 06 36 044583001 LG P 40101810800000010041 VoK Md Pd 144585468 HE "¥imepcansisi Bank Chepeserony’ 40702 8104 000 000 00215 115,285,523.010
30 mue 07 2 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcaneierii Bank Chepemerndt™ 40702 5104 000 000 00215 B7,855,780.40
27 e 07 56 044583001 I[B P<b 40101810800000010041 VO M Pd 144585468 KE "¥Yuusepcarsierit Bank Chepemerodt’ 40702 5104 000 000 00215 04,072,544 00
26 map 07 31 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcaneierii Bank Chepemerndt™ 40702 5104 000 000 00215 80,751,58700
27 anp 07 43 044553001 I|E P 40101810800000010041 YVOK Md Pd 044585468 KB "¥Yuwsepcansinrit Bark Chepemerndd” 40702 3104 000000 00215 33,075,306 38
10 pewx 07 17 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "Vuumepcansierii Bank Chepemerndd™ 40702 510 2 000 000 00295 191,578,492 000
12 pewx 07 13 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "Vuumepcansierii Bank Chepemerndd™ 40702 510 2 000 000 00295 2013,394,741.00
13 pex 07 33 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "Vuumepcansierii Bank Chepemerndd™ 40702 510 2 000 000 00295 201,389,606 .00
27 map 03 42 044583001 G P2 40101810800000010041 VOK Md Pd 044585468 KE ""¥YuwsepcansHerit Bank Chepemermi’ 40702 510 2 000 000 00295 203,278,613.00
21 amp 08 1 044583001 LG P2 40101810800000010041 VoK Md Pd 144585468 HE "¥imepcansisi Bank Chepesceront’ 40702 810 2 000 000 00235 50,000,000 .00
23 amp 08 1 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "Vuumepcansierii Bank Chepemerndd™ 40702 510 2 000 000 00295 1,000,000.00
24 amp 08 i 044553001 I|E P 40101810800000010041 YVOK Md Pd 044585468 KB "Yrwsepcansinrit Bark Chepemerndd” 40702 310 2 000000 00295 32,308,718.00
28 map 07 696 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcarnsierii Bank Chepemerndt™ 40702 510 2 000 000 00211 18,012,583.00
26 mex 07 T06 044583001 I[B P<b 40101810800000010041 VO M Pd 144585468 KE "¥Yuusepcarsierit Bank Chepemerot’* 40702 510 2 000 000 00211 40,737.980.00
26 mex 07 705 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcarnsierii Bank Chepemerndt™ 40702 510 2 000 000 00211 42,563,801 00
26 mex 07 704 044553001 1B P 40101810800000010041 YVOK Md Pd 044585468 KB ""Yuwsepcasinrit Bask Chepemermdd” 40702 5102 000000 00211 76,147.074 .00
26 mex 07 4 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcansierii Bank Chepemerndt™” 40702 510 0 000 000 003546 247,487,714.00
27 map 08 41 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcansierii Bank Chepemerndt™” 40702 510 0 000 000 003546 213, Ba4,016.00
21 amp 08 3 044583001 LG P2 40101810800000010041 VoK Md Pd 144585468 HE "¥imepcansisi Bank Chepeseront’ 40702 810 0 000 000 00356 401,000,000 00
23 amp 08 2 044583001 LG P2 40101810800000010041 YVOK Md Pd 044585468 KB "VYuumepcansierii Bank Chepemerndt™” 40702 510 0 000 000 003546 30,000,000 .00
24 amp 08 3 044553001 I|E P 40101810800000010041 YVOK Md Pd 044585468 KB ""Yuwsepcansinrit Bark Chepemerndd” 40702 310 0 000 000 00356 40 510, 75700
Hroro: 2,085307,407.78
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Bonpocsl k UDHC Poccun

1)

2)

3)

4)

5)

[ToueMy noTpeOoOBaJICS BCErO OAWH JEHb JJIsl TOTO, YTOOBI BBIHECTH MOJIOKUTEIIHLHOE
pellieHre MO0 BhIIIATE CTOJIb OTPOMHOM 110 BCEM MepKaM CyMMbI U3 Oromkera PO (5.4
mMuuHapaa pyoneit niau US$ 230 muumroHoB)?

Kak yacTo BhIIIaUUBAIOTCA TAKUE OTPOMHBIE CYMMBI U3 OIO)KETa B OTHOIIICHUU HAJIora
Ha NpUObLIb 3a MOCIEAHUE S5 JIeT?

[Touemy nBe HecBsizanHble ApyT ¢ ApyromM MDOHC no . MockBe npuHUMAOT U
BBITJIAYMBAOT OTPOMHBIE CYMMBI OJJTHOBPEMEHHO?

[Touemy 00e UOHC BbIHECIN TTONOKUTENBHBIC PEIICHUS O BO3BPATE HAJIOTOB MPU
OTCYTCTBHUH KaKOU JIMOO 1€OMTOPCKOM 3a10JIKEHHOCTU Y KOHTpareHToB? [1pu
OTCYTCTBUH BBIMUCOK U3 OAHKOB BOOOIIE U MOJATBEPKACHUS IBUKECHUE CPEJCTB MEKTY
KOHTpareHTaMu B 4acTHOCTHU? [Ipy HE BCTYNUBIIMX B CUITY CyJC€OHBIX PELICHUMN ?

[Touemy He ObLIM MPOBEJICHBI BBIC3IHBIC HAJIOTOBBIE MPOBEPKHU, €CIU BHIILJIAYMBAIOTCS
TaKHE€ KOJIOCCaIbHbIE CYMMBI U3 OromkeTa Poccun?
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Bonpocsl k UDHC Poccun

6)

7)

8)

Kaxkast orBeTbl ObutH TTOTyueHsl 3 I'YBJI MB/I o . MockBe Ha 3arpochl ¥ OPOCHBIE
mucthl HanpaBiieHHble TDHC Ne 25 1 No 28 B OTHOIIIEHUHM BO3Bpara HajJoroB B 0c000
KpyITHOM pa3Mepe (MpUHUMas BO BHUMAHHE, UTO HA TOT MOMEHT, @ UMEHHO 14 nexalps
2007, I'YBJI MB/] o r. MockBe pacrnoyiarajio CBEJICHUSIMHU IO ajio0aM, MOJTy4YEeHHbIX
oT (porna Hermitage, B OTHOIIEHUU KPaKH €r0 KOMIAHUM U CO3aHHBIX (PUKTUBHBIX
00s13aTeNbCTB? A Takke nHGOpMaIUEe 0 HAIMYUK CYIUMOCTEN Y JKE-TUPEKTOPOB:
XnebnukoBa, Kypouknna u Mapkenosa, npuueM Mpu HaAXO0XKJICHUU MOCIETHETO B
benepalbHOM PO3bICKE?

[Touemy [ maBHOE HAIOTOBOE YIPABJIECHUE HE TIPOBEIIO TOTIOJTHUTEIBHYIO IIPOBEPKY TIPH
BBITIJIaTE€ OrPOMHOM cyMMbI n3 Orokera Poccuu B 2007 romy 3a 2006 oTyeTHBIN roa?

Kak Moryo TaM noiy4urcsi, 4To B JIOMOJTHEHUHU K 5.4 MUITHapaaM pyOsieH,
BBITUIAYE€HHBIX MolIeHHUKaM B 2007 rogy (MOIIEHHUYECTBO C YKPAJACHHBIMU
koMnaHusiMu Hermitage), aHaiornyHble BO3BpaThl HAJIOTOB MO aHAJIOTUYHBIM
MOIIIEHHUYECKUM cXeMaM ObUIu npoBesieHbl Temu sxe MPHC rogom panee Ha 3
MUJITHapAa pyosieit u eie Ha 2.9 MuiMapa B COBOKYITHOCTH 10 JOTOJHUTEIBHBIM 8

xoMmmanusM B riepuogt ¢ 2006 o 2008 roga? UToro Ha o6y cymmy B 11.2
MUJIJINAPIA py0Jien?
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Bonpocsl k UDHC Poccun

9) Kro-uulyap paccienyer 3Tu XUIIEHUs TOCYyJJapPCTBEHHBIX CPEJICTB B 0CO00 KPYIMHBIX
pasmepax?

10) Kak MO’kxHO OOBSCHUTD TOT (PAKT, UTO MOTYyUYEHHBIEC CBUIETEIIHCKUE TTIOKa3aHUE Y ABYX
Pa3HBIX JIFOJEH, U3 JBYX PA3HBIX HAJIOTOBBIX OPraHOB, B PA3HBIE JTHU COBITAAAIOT IO
TEKCTY «CJIOBO B CIIOBO»?
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